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Peace, Mercy and Blessings of Allah be upon you,
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Subject: Disclosure of Material Information

Signing an Off-Market Sale and Transfer of Shares Agreement 
for KFH Group Stake in Sharjah Islamic Bank
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In reference to the above subject, in line with Kuwait Finance 
House (KFH) compliance with the requirements of Chapter 4 
‘Disclosure of Material Information’ of CMA Executive Bylaws, 
Module 10 (Disclosure and Transparency), KFH would like 
to report the following:
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• On Tuesday, 20 August 2024, KFH Gorup has signed an 
“Off-Market Sale and Transfer of Shares” Agreement for 
its entire stake in Sharjah Islamic Bank PJSC (An Islamic 
bank in U.A.E), amounting to 588,304,755 shares of the 
bank’s total shares (representing %18.1818). The sale is 
contingent upon obtaining the necessary approvals from 
all relevant regulatory authorities as per the law.

• The shares were sold to the Messrs Endowment of 
Sheikh Sultan bin Mohammed bin Saqer Al Qasimi, 
Messrs Sharjah Social Security Fund, and Messrs Sharjah 
Islamic Bank.

• The transaction was executed at a price of AED 2.20 per 
share, amounting to AED 1,294,270,461.

• The Q3 2024 financial statements of KFH Group will reflect 
the financial impact of the sale, which is expected to have 
an immaterial effect on the Group’s income statement.

Attached is Appendix (10) ‘Disclosure of Material Information’. A 
copy of the same has been submitted to Capital Markets 
Authority and Bahrain Bourse.

Best Regards,
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Disclosure of Material Information Form
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Signing an Off-Market Sale and Transfer of Shares Agreement 
for KFH Group Stake in Sharjah Islamic Bank



Disclosure of Material Information

Date Listed Company
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Signing an Off-Market Sale and Transfer of Shares Agreement 
for KFH Group Stake in Sharjah Islamic Bank
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• On Tuesday, 20 August 2024, KFH Gorup has signed an 
“Off-Market Sale and Transfer of Shares” Agreement for its 
entire stake in Sharjah Islamic Bank PJSC (An Islamic bank 
in U.A.E), amounting to 588,304,755 shares of the bank’s 
total shares (representing %18.1818). The sale is contingent 
upon obtaining the necessary approvals from all relevant 
regulatory authorities as per the law.

• The shares were sold to the Messrs Endowment of 
Sheikh Sultan bin Mohammed bin Saqer Al Qasimi, 
Messrs Sharjah Social Security Fund, and Messrs Sharjah 
Islamic Bank.
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• The transaction was executed at a price of AED 2.20 per 
share, amounting to AED 1,294,270,461.
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• The Q3 2024 financial statements of KFH Group will reflect 
the financial impact of the sale, which is expected to have an 
immaterial effect on the Group’s income statement.
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Significant Effect on the financial position shall be mentioned if the material 
information can measure that effect, excluding the financial effect resulting 
from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material 
information related to it and has Significant Effect on other listed companies’ 
which are members of the same Group, the other companies' disclosure 
obligations are limited to disclosing the information and the financial effect 
occurring to that company itself.
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